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(All figures in S$'000) Group  Group 

 3Q09   3Q08   9M09   9M08  

Operating activities          

Profit before tax       13,535        14,033         36,227        44,376  

Adjustments for :          

Provisions for doubtful debts            152             129           8,175             457  

Provisions for obsolete inventories            115                -               295                -   

Amortisation of intangible assets            340               84              747             289 

Bad debts written off             162                -               173                -   

Inventories written off -                 -               546                -   

Depreciation of property, plant and equipment         2,628          1,674           7,471          4,894  

Fair value changes on derivative financial instruments               -             (587)                -    
          

(658) 

Impairment loss on associates               -                 -               200                -   

Investment income (1) - (62) (229) 

Interest expense              11             916              189          1,943  

Interest income             (79)           (466)            (612) 
       

(1,393) 

Gain on disposal of other investments           (230)               -              (230)               -   

(Gain)/Loss on disposal of property, plant and equipment             (10)              36               (81) 
            

(17) 

Negative goodwill written off               -              147                 -               130  

Preliminary expenses written off               -                 -                  -               248  

Share of results from associates            753            (412)          1,509  
          

(362) 

Currency realignment           (278)         1,572                23             202  

Operating cashflows before changes in working capital       17,098        17,126         54,570        49,880  

Decrease/(Increase) in receivables       28,030        10,033         18,002  
     

(28,672) 

(Increase)/Decrease in inventories           (382)           (662)               65  
          

(692) 

Decrease in gross amount due to customers for contract work in     
  progress      (27,084)      (25,044)         (9,460) 

          
(856) 

Increase/(Decrease) in payables         5,268        22,318        (51,286)       11,863  

Cashflows generated from operations       22,930        23,771         11, 891       31,523  

Interest received              78             480              605          1,463  

Interest paid             (11)           (916)            (189) 
       

(1,943) 

Income tax paid        (3,135)        (5,355)       (12,233) 
     

(16,509) 

Net cashflows generated from operating activities       19,862        17,980              74        14,534  

          

Investing activities          

Increase in investment of associated companies               -                 -                  -          (1,454) 

Subscription of right shares in associated companies               -                 -                  -          (1,633) 

Acquisition of subsidiary, net of cash acquired               -          (1,404)                -           1,813  

Proceeds from disposal of long term investments         6,090                -            6,090  -  

Increase in other investments               -          (7,142)                -          (4,756) 

Proceeds from maturity of bonds               -                 -            6,848               -   

Purchase of property, plant and equipment        (6,765)        (7,300)       (16,789)      (13,293) 

Additions to intangible assets           (131)               -           (1,448)               -   

Proceeds from disposal of property, plant and equipment              61              16              271             156  

Investment income received 1 - 62 229 

Dividends from associated companies               -                  -               483             305  

Net cashflows used in investing activities           (744)      (15,830)         (4,483)      (18,633) 



 +

 
(All figures in S$'000) Group  Group 

 3Q09   3Q08   9M09   9M08  

          

Financing activities:          

(Repayment of)/proceeds from bank loans and trade facilities, net           (324)         5,804           7,894          7,135  

Redemption of Multicurrency Medium Term Note                -         (42,000)                -         (42,000) 

Dividends paid:          

  -by company               -                  -          (13,060)      (13,060) 

  -by subsidiaries to minority shareholders               -                  -            (2,000)               -    

Increase in fixed deposits, pledged               -                  -                   -                  (3) 

Decrease in finance lease obligations             (79)             (77)            (163)             (81) 

Net cashflows used in financing activities           (403)      (36,273)         (7,329)      (48,009) 

          

Net increase/(decrease) in cash and cash equivalents       18,715       (34,123)       (11,738)      (52,108) 

Cash and cash equivalents at beginning of period     126,897      136,385       157,350      154,370  

Cash and cash equivalents at end of the period     145,612      102,262       145,612      102,262  
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 2009 2008 
 Issued & fully paid share capital     

Balance no. of shares at 1 Jan            567,839,000            567,839,000  
Addition:     
Exercise of rights issues            -            - 
Exercise of share options            -             -  

Total no. of shares           567,839,000            567,839,000  
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